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3 DIVISIONS
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* 2019 sales and Q1 2020 breakdown
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GENERAL COMMENTS T FIRST QUARTER 2020

Market conditions:

A Since mid-March 2020, the operations of all divisions have been affected to varying
degrees

A To date, all the Gr o u pistsbution centers are currently operating with an average
utilization rate of 80 %

Key figures:
A Sales: 0413 m -10.3%vy.0.y.
A Operating cash-flow: + B9 m
A Gearing: 35 % -11pts vs. Dec.19
A Cash: U273 m
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INCOME STATEMENT 17 FIRST QUARTER 2020

I miy

% of sales

Non division operations : -0 0 ,

EBITDA per division (excl. IFRS 16)

‘—01.2 m

6.1

6.8%

M+0G0. 5

5.0

3.8%
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m

m

7.4

3.1%

a k Q1.19 PF! 01.20
Sales 460 413
Gross margin_ N Wt 104 ... 94,
% of sales 22.6 % 22.8 %
EBITDA 24 16
% of sales 5.2 % 3.9 %
Adj. operating income 17 7
% of sales 3.7% 1.7 %
Operating income 19 6
Net financial expense (3) (4)
Income before tax 16 3
Corporate income tax (5) (2)
Net income from discontinued operations 2 -
Consolidated net income 13 1
Net income (Group share) 11 0.2

(@ Proforma figures
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CASH FLOW / BALANCE SHEET 1 FIRST QUARTER 2020

Oper at i nu@gsee®ars' b f IFOoW:. 069 - m Gearing: 35 %

I'n Um

Non-current assets
(including goodwill)

219

Sharehol dersdé equity

Operating cash flow:

becd Y
1 .
0m [ ! Net operating WCR
(of which inven (IS SEEh 4 m) Cash :
175 -10 / uz273 m
59 Net debt S _ .
orrowings :
Provisions,
pensions & others
Right of use ﬂ Lease obligations
Net debt Operating Change in WCR Capital expenditure Interest paid Others MNet debt
Dec_ 31,19 Cash flow March 31, 20
before change
in WCR
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FUTURE MAIN DEVELOPMENT AREAS

USA

Germany

Italy

United Kingdom

Products
Aluminium
Aeronautics
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AGENDA

APPENDICES

A leader in the distribution of specialty steels



